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Greater Dayton RTA Board of Trustees

Investment Advisory Committee Meeting Packet

Thursday, October 23, 2025 — 11:45 a.m.

Wright Stop Plaza — 4 S. Main Street, Dayton OH 45402
2" fl. Multipurpose Room

Interpreters for hearing-impaired individuals are available upon request. Requests
should be made at least 5 days prior to the date of the meeting. For more
information, contact 425-8392 (Voice) or 425-8384 (TDD).
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AGENDA
Greater Dayton Regional Transit Authority
Investment Advisory Committee Meeting

Wright Stop Plaza
4 South Main Street, 2nd Floor Multipupose Room, Dayton OH 45402

Thursday, October 23, 2025 —11:45 a.m.

Call Meeting to Order Al Fullenkamp, Chair
Roll Call/Declare Quorum Fullenkamp
Approval of January 23, 2025 Meeting Minutes Fullenkamp
Meeder Investment Financial Presentation — Portfolio Summary Eileen Stanic
Discussion Item — Montgomery County Sales Tax Receipts Stanforth
Other Business Fullenkamp

Suggested next meeting:
e Thursday, January 22, 2026 at 11:45 a.m.

Adjourn

Interpreters for hearing impaired individuals are available upon request. Requests should be made
at least 5 days prior to the date of the meeting. For more information, please call (937)425-8392.
Thank you.

Greater Dayton Regional Transit Authority
4 S. Main Street, Dayton, OH 45402  P:937-425-8400 e F:937-425-8416 ¢ www.iriderta.org
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Investment Advisory Committee
Meeting Minutes

January 23, 2025

Committee Members Present:
Al Fullenkamp, Committee Chair
Robert Ruzinsky
Shanel Kilgore proxy for Mary Stanforth

Committee Members Excused:
John A.Lumpkin, Jr.

Others in Attendance:

Kena Brown, City of Dayton
Eileen Stanic, Meeder Investments

Mr. Fullenkamp called the meeting to order at 11:47 a.m. and roll call was taken:

Roll Call

Mr. Fullenkamp -  Yes

Mr. Lumpkin - Excused
Mr. Ruzinsky - Yes

Ms. Stanforth - Excused
Ms. Kilgore - Yes

A quorum was present and proper notice of the meeting had been given.

Approval of April 18, 2024 Meeting Minutes
Mr. Fullenkamp asked if attendees have questions or corrections pertaining to the
minutes?

Upon hearing no questions or corrections, MOTION was made by Mr. Ruzinsky
and SECONDED by Ms. Kilgore to APPROVE the April 18, 2024 Investment Advisory
Committee meeting minutes.

The Motion was APPROVED by voice vote: 3-0.



Meeder Investment Financial Presentation

Highlights from Ms. Stanic’s economic update include the following:

Third quarter GDP growth increased by 3.1% from the long term trend of 3.0%
due to economic growth as a result of consumers using savings and credit cards
to continue speading at the same rate. Economic growth is also due to
government spending, even at a local level of ARPA dollars received in prior
years. The latest Bloomburg survey projects a slower pace of economic growth.
The labor market continues to move toward a more balanced state. Job growth
over the quarter averaged 170,000 per month, slightly less than the 12 month
average of 186,000. The unemployment rate remains at 4.1%.

Inflation has remained sticky the past few months. The year over year Consumer
Price Index may see declines during the first quarter of 2025, leading to a pause
in lower rates until the 2" quarter of 2025.

During 2024 the Fed lowered rates by a cumulative 1.00% to the current range of
4.25%-4.5%. The long-term target for the fed funds rate has crept up to 3.00%.
The Federal Reserve’s next meeting is January 28-29 where the market expects
no change in rates.

Yields moved higher across the curve during the month, reflecting expectations
for a slower pace of rate cuts this year. As of 12/31/2024, the 2 year US Treasury
yielded 4.24% and the 5 year US Treasury yielded 4.38%. The yield on STAR
Ohio has dropped to 4.60% from 5.04%.

Ms. Stanic also provided a portfolio review:

During the quarter $173,488 was withdrawn from the investment portfolio,
resulting in total principal cost of securities of $89,693,486. Investments during
the quarter yielded 4.14% thereby increasing the overall portfolio yield by 0.10%
to its current yield of 3.42%.

Securities set to mature in the 15t quarter of 2025 total $4,550,000 with an
average yield of 3.38%. In view of the outlook for additional rate reductions in
2025, Meeder’s bias is to continue balancing the portfolio across the maturity
spectrum.

There is $13M in maturies in STAR Ohio with a goal of getting the account back
to $15M.

Discussion Item — Montgomery County Sales Tax Receipts

Mr. Ruzinsky reported September 2024 Sales Tax receipts equal $4.03 million. In
comparison, September 2023 receipts equaled $4.14 million. This represents a
decrease of $105,000. There was a reduction in Sales Tax receipts due to the extended
sales tax holiday. Additional funds received to recoup the loss due to the holiday, were
posted to the general ledger in a special account. This account is separate from the
normal account used for Sales Tax receipts. Mr. Ruzinsky noted a downward trend in
Sales Tax received possibly due to slower spending on big ticket items from consumers.



Other Business
Mr. Fullenkamp stated the next Investment Advisory Committee meeting is tentatively
scheduled for April 17, 2025.

Adjournment
With no further business, a MOTION was made by Mr. Ruzinsky and SECONDED by
Ms. Kilgore to ADJOURN the meeting.

The Motion was APPROVED 3-0.

The meeting was ADJOURNED at 12:34 p.m.

ATTEST

Mr. Al Fullenkamp, Chair Ms. Shanel Kilgore, Acting Secretary
Investment Advisory Committee Investment Advisory Committee
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Economic Update

Gross Domestic Product (GDP) rebounded in the second quarter of 2025 to 3.80% primarily due to a decrease in imports and
increased consumer spending. Retail sales, a barometer of consumer spending, have increased 5% on a year-over-year basis.

The labor market has softened with the unemployment rate increasing to 4.3%. Job growth over the quarter is estimated to have
averaged 50,000 per month, significantly less than the 2024 average of 168,000. The number of unemployed people now exceeds
the number of job openings by roughly 200,000.

Inflation has moderated but still exceeds the Fed’s target of 2.0%. Both the Federal Reserve’s favored measure of inflation, the Core
Personal Consumption Expenditures (Core PCE) index, and the Consumer Price Index (CPI) reflect inflation increasing at 2.9% year.
Fed Chair Powel expressed concern that continued uncertainty around tariffs is contributing to uncertainty around the future path of
inflation.

At their September 17t meeting, the Fed reduced rates by 0.25% to a range of 4.00%-4.25%. The Fed’s updated forecast signaled
two additional rate cuts in 2025 and additional cuts in 2026. The long-term target for the fed funds rate remains at 3.00%. The
Federal Reserve’s next meeting is October 28-29 where the market expects another 0.25% reduction in rates.

The yield curve has remained flat with the yield on the 10 year US Treasury currently 0.54% greater than the 2 year US Treasury.
Yields continued to move lower across the curve during the quarter, reflecting the outlook for slowing economic growth and the
Fed’'s resumption of easing monetary policy. As of 9/30/2025, the 2 year US Treasury yielded 3.61% and the 5 year US Treasury
yielded 3.74%. The yield on STAR Ohio has dropped to 4.30% from 4.48%.
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Portfolio Review

During the quarter, the investment portfolio decreased by $1,478,541, resulting in total principal cost of securities of $84,152,090.
Investments during the quarter were placed in U.S. Treasuries to mature 4-5 years.

Securities set to mature in the 4th quarter of 2025 total $3,746,908 with an average yield to maturity of 0.56%. In view of the
outlook for rate reductions in 2025 and 2026, we believe it prudent to continue to lock rates in for longer, cash flow permitting.
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METRIC ANALYSIS
The Federal Reserve is expecting to lower the Fed Funds rate by an additional 50 basis points
Fed Funds Rate (0.50%) in 2025. The Fed Funds futures market is pricing in approximately 50 basis points of
cuts for 2025 and end the year around 3.6%.
The Consumer Price Index (CPI) continues to remain above 2% with the current rate at 2.9%
Inflation on a YoY basis. Economists surveyed by Bloomberg expect CPI YoY to average 3.1% for all of
2025, primarily due to tariff impacts.
Growth Gross Domestic Product (GDP) grew a robust 3.8% the second quarter of 2025. Economists

surveyed by Bloomberg project growth to slow to 1.7% for the third quarter of 2025.

Employment

Job growth has slowed recently. However, the unemployment rate remains low but has
increased since last year. The current rate is 4.3%.

Yields

o B @ & B

The 2-year Treasury yield has declined since the first of the year by approximately .7% but
remains about 150 basis points above its average of the past 20 years.

SOURCE: BLOOMBERG, MEEDER PUBLIC FUNDS AS OF 10/10/25
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2025-26 Fed Funds Rate Per Futures Market by Fed Meeting Months

4.25%

« The Federal Reserve lowered

Current Effective Fed Funds the Fed Funds rate at the
4.00% September 17t meeting by .25%.
- The probability the Fed cuts
another .25% at the October
3.75% . 29t meeting is approximatel
Fed Median Dots 98% NG 1S appr y
(Expected Rates)
. for Dec 2025 and Dec 2026 + The Fed is expecting to cut the
3:50% Fed Funds rate by an additional
50% or 50 basis points by the
Fed Funds Futures ' end of 2025 and by 25 basis
3.25% points during 2026.
« The futures market expects the
Fed to lower the Fed Funds rate
3.00% =22 by about 70 basis points during
I I 2026.
2.75% I
10/29/25 12/10/25 1/28/26 3/18/26 4/29/26 6/17/26 7/29/26 9/16/26 10/28/26 12/9/26
Upcoming Fed Meetings

SOURCE: BLOOMBERG AS OF 10/10/25 6



Inflation
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SOURCE: BLOOMBERG AS OF 10/10/25

Core Personal Consumption Expenditures YoY
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Core Personal Consumption
Expenditure YoY is the Fed’s
preferred inflation gauge.

Core excludes food and energy
components, which generally
make this indicator less volatile.

Core PCE YoY has been above
the Fed’'s 2% target rate for 54
consecutive months.

Economists project inflation to
increase next year with the
potential impacts of tariffs and
other factors.



Oil & Diesel Prices

Oil Prices
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Oil prices based on Crude Oil Prices: West Texas Intermediate (WTI) - Cushing, Oklahoma
Diesel prices based on the American Automobile Association Daily National Average
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Growth

Real GDP QoQ
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+ Economic growth as measured

by Gross Domestic Product
(GDP) had a robust rebound to
3.8% for the second quarter of
2025.

+ The Atlanta Fed’s GDPNowcast

is forecasting a 3.8% third
quarter, while economists
surveyed by Bloomberg are
expecting only a 1.7% Q3 GDP.

- With equity indexes, real estate,

and other assets at or near all-
time highs, upper income
households continue to provide
strength to the overall consumer
spending.
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Nonfarm Payrolls
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mmm Nonfarm Payrolls (000s) =o==3M Avg
800 - Job growth as measured the
monthly nonfarm payroll number
700 has slowed materially the past
few months.
600 « Some economists, including the
e Fed’s economists, are debating
020 ¢ how many monthly new jobs are
S \ needed with the dramatic
§4oo decline of immigration this year.
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« The past few years the economy

300 .
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Yields
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Fed Funds and 2 Year Treasury Yields Past +20 Years
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Intermediate-term interest rates
peaked in October of 2023, with
the 2-year Treasury hitting a
cycle high of 5.22%.

Even though interest rates have
declined with lower job growth,
they are still materially higher
than the average the past +20
years.

With the Fed expected lower
short-term rates, Meeder
believes it’s still an opportune
time to lock in interest income
stability with purchases of
intermediate-term securities.

1
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Current Portfolio

Greater Dayton RTA portfolio as of 9/30/2025

Your Portfolio

STAR Ohio

Federated & Goldman Gov’t Funds
Securities

Total

Your Securities
Weighted Average Maturity
Effective Duration
Weighted Average Yield

Your Maturity Distribution
25,000,000 -
20,000,000
15,000,000 - 17,538,869

10,000,000 -

5,000,000 -

0-1year

YIELD AND INTEREST INCOME INFORMATION IS ANNUALIZED. ALL YIELD INFORMATION IS SHOWN GROSS OF ANY ADVISORY AND CUSTODY FEES AND IS BASED ON YIELD TO MATURITY AT COST.

PAST PERFORMANCE IS NOT A GUARANTEE OF FUTURE RESULTS.

Your Asset Allocation
$21,581,019 1%
$10,160,044
$84,152,090

$115,893,153

2.36 years
2.19 years
3.68%

20,559,664

17,243,599 16,757,484

1-2 years 2-3 years 3-4 years

/QQ\ MEEDER

m US Treasuries
m US Government Agencies
m FDIC Insured Products

B Municipal Bonds

12,052,474

4-5 years

13



Recent Purchases
Greater Dayton RTA 7/01/2025 - 9/30/2025
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AC[?:.:.IEED CUSIP SECURITY DESCRIPTION TYPE “ MATURITY DATE YIELD

07/25/2025 91282CHF1 US TREASURY 3.750 05/31/30 U.S. TREASURIES 770,000 05/31/2030 3.98
07/31/2025 91282CNN7 US TREASURY 3.875 07/31/30 U.S. TREASURIES 750,000 07/31/2030 3.91
08/27/2025 91282CHJ3 US TREASURY 3.750 06/30/30 U.S. TREASURIES 1,315,000 06/30/2030 3.75
08/27/2025 91282CGZ8 US TREASURY 3.500 04/30/30 U.S. TREASURIES 1,300,000 04/30/2030 3.73
09/30/2025 91282CNN7 US TREASURY 3.875 07/31/30 U.S. TREASURIES 750,000 07/31/2030 3.74
TOTAL 4,885,000 3.80

Yield and Interest Income information is annualized. All yield information is shown gross of any advisory and custody fees and is based on yield to maturity at cost.
Past performance is not a guarantee of future results.

14
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GREATER DAYTON RTA OPERATING | SEPTEMBER 30,2025 Q
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Position Statement

PRINCIPAL COST UNREALIZED MOODY'S
TRADE DATE PURCHASED YIELDTO MATURITY DAYSTO MARKETPRICE GAIN/LOSS BOOK % OF S&P
cusiP DESCRIPTION SETTLE DATE PAR VALUE INTEREST  TOTALCOST MATURITY DATE MATURITY MARKET VALUE VALUE MV  RATING
MONEY MARKET
FUNDS
s1B46V567 ooz T Gomomoms  1Te2Tas s 2732726 400 1 2750726 preorse O ama
rl?r:':;' T"(')‘;if“ 127,327.26 '27’32(;’_'33 127,327.26 4.00 1 127’32‘7'_22 127’32‘;'_22 015 AAA
U.S. TREASURIES
91282CBT7 gg/ga/g/gsum 0750 gz’;gggg 75000000 746’258:88 746,250.00 085 03/31/2026 182 738’62322 ;Egggf% 086 A‘)f:
91282CCF6 (L)Jg/;?;/gsum 0750 82;22232} 1000,000.00 999'803_'88 999,804.69 075 05/31/2026 243 979’8%72'?8? ggé%i%g 114 A‘)f:
91282CCP4 gs/;r/aggsum 0625 82;;%583} 1000,000.00 992'538_'83 992539.06 078  07/31/2026 304 ora, 4%2‘_2 ég‘giigg 114 A‘)f‘:
912828YGY gS/ES/EZ'zSURY 1625 8222;2833 550,000.00 521'408':88 52140430 290 09/30/2026 365 538‘8%'%71 . lgf?g;g 063 A’f‘:
91282CDG3 :JOS/;F;ZEQSURY 1125 %?gggg 50000000 500'9%‘_338 50099610 108 10/31/2026 396 486‘32;52 5%%‘82?3;3 057 A’)j‘:
91282824 ﬂigZ%ASURY 2000 %}igggg 500,000.00 466218‘33’ 466,21094 419 11/15/2026 411 4 0’5895?5 485;‘62&5; 057 AAA"‘:
912828778 gﬁ;?g;\sum 1500 %%2081;2852 100,000.00 8984&28 89,84766 434 01/31/2027 488 o7 17%7;2 96,562252 o AAAa:
912828778 gﬁ;ﬁ‘gfsum 1500 11%//22%822 40000000 357'17(;:33 35717188 427 01/31/2027 488 388’7352 386’25'1;2§ 045 A‘)j‘:
912828778 gﬁ;ﬁgfsum 1500 %55/28;2833 50000000 467'3%2_'683 46738281 299  01/31/2027 488 485’8%7_';? 49(3?;5(_);2; 057 A‘)f:
912828V98 gg;;g/?\sunv 2250 %r‘g/%?gg;g 100,000.00 92*518_'83 9251563 433 02/15/2027 503 980%%22 972311'?8 ot A‘)f:
912828V98 gg;;g';‘sum 2250 112%283 15000000 1395”8_‘83 13954102 405  02/15/2027 503 . 47'133'_22 ; 46%%?3 017 A’f‘:
912828v98 gg/gg,?qsum 2250 %%’%?gggg 250,000.00 238'873'38 23887695 333 02/15/2027 503 ) 45‘223'_22 225’22'7?775)) 029 A’)j‘:
912828V98 gS/TSR/EQSURY 2250 gg’gggggg 50000000 492303@3 49230469 259 02/15/2027 503 490, 4%88?2 gﬁggg‘é 057 AAAa:
91282CEF4 gg/;{g\sum 2500 %%2081;2823 100,00000 93’2‘(‘)?38 9324219 432 03/31/2027 547 98’392%'3321 97;922?7‘ ot A‘)f:
91282CEF4 gg/;sa/g;\sum 2500 mggggg 15000000 140'883'(% 14088867 403 03/31/2027 547 r 42?)3? 1 46’85527' 'gg 017 A‘)j‘:
91282CEF4 gg/;ﬁ:/l;/?\sum 2500 82;22;28;3 250,000.00 241'928_'38 24192383 326 08/31/2027 547 ) 45’8?)%_3: ) 4(;"223;532 029 A‘)f:
91282CEF4 gg/;?/g/?\sunv 2500 %55/28;2823 50000000 489*238'53 48923828 298  08/31/2027 547 491'693'23 49(2:17%222 057 A‘)f:
91282CET4 gg/g?/g';‘sum 2625 85/’2232822 260,000.00 243'22(;_'83 24322188 430 05/31/2027 608 255‘6%%% 25%’51?3'9; 030 A"fj
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PUBLIC FUNDS

PRINCIPAL COST UNREALIZED MOODY'S

TRADE DATE PURCHASED YIELDTO MATURITY DAYSTO MARKETPRICE GAIN/LOSS BOOK % OF S&P
cusiP DESCRIPTION SETTLE DATE PAR VALUE INTEREST  TOTALCOST MATURITY DATE MATURITY MARKET VALUE VALUE MV  RATING
91282CET4 (L)Jg/g?/g/;sum 2625 gzgg;ggg 740,000.00 732'608:88 732,600.00 285 05/31/2027 608 727‘73%% 7;?{;};%72) 085 A’)f:
91282CEW7 gglgg/E:?SURY 8.250 822//22;;2822 1000,000.00 959’“3‘8’8 95910156 429 06/30/2027 638 993‘551’222 982’5?;;8 116 A’)f:
91282CFB2 g:;/;ljgsum 2750 gjfgﬁggg 175,000.00 164'338'33 164,335.94 428  07/31/2027 669 - 2222; 17‘&?%?] 020 A’f:
91282CFB2 gf/;'jg;\sum 2750 gggggggg 825000.00 781'97(;83 78197754 394  07/31/2027 669 . Jgg_'gg . 031323353 095 AAAa:
91282CFM8 gg/gg/iA?sum 4125 gggggggg 1000,000.00 994'413:82 994,414.06 426 09/30/2027 730 1’009’;8822 9;17'%3122 118 A‘)f:
91282CFZ9 ﬁ/SSBF/‘EfSURY 875 ggggggg: 1000,000.00 981'798'35 981796.88 445  11/30/2027 701 1’005’22:28 gsgf;gg; 117 foul
91282CGH8 gﬁ;ﬁfgsum%oo 85//;“;;822 1000,000.00 969’148'33 96914063 420 01/31/2028 853 o7 332';2 92’5??176?? 116 A’f‘:
91282CGPO gs;gggsum 4000 gﬂggg;g 37500000 375'208:88 37520508 398 02/29/2028 882 37828'_22 3?5',1,1%?22 044 A’)f:
91282CGPO gg/;gg;sum 4000 %%%?gggg 1000,000.00 992263@3 99226563 417 02/29/2028 882 1,008‘1&23‘;2 gé%“r;_%%g 118 A’)f:
91282CHA2 gf /gg/Ez';SURY 8500 gﬂggggg 37500000 367'93332 36793945 397 04/30/2028 943 373’932221 370?;;;;'22 044 A’)j‘:
91282CHA2 gf /gg/EzAsSURY 8:500 88%;2822 1000,000.00 959'68;:88 95968750 447 04/30/2028 943 . Jg%g 917322421'_;3 116 AAAa:
91282CHE4 g;gigg\sum 3625 gggﬁgggg 1275,00000 1’233'9323 123391113 438  05/31/2028 974 1’275’1138_22 1’2?’5;32; 149 A‘)f:
91282CHQ7 g%ﬁggsum 4125 gf/ﬂggggj 1,000,000.00 979763_‘32 97976563 465  07/31/2028 1035 0 13,221"22 ggg”ggg';g 118 foul
91282CJA0 gg/gggfum 4625 8223;823 79500000 7962‘8?88 796,24219 459 09/30/2028 1096 817’31:538; 79251"251‘33 095 A’f‘:
91282CJF9 fc)s/;?ggsum 4875 mggg;g 147500000 1'502'423'83 150242578 445 10/31/2028 1127 152715%32'?; 1;3;%‘;'_22 178 A’)f:
91282CIN2 ﬁ?SBF;ZEQSURY 4375 gigggggj 430,000.00 424743‘83 42474258 467  11/30/2028 1157 439‘3;%_28; éég%gg 051 A’)f:
91282CIN2 ﬂ?STO'jZEQSURY 4875 Hggﬁggg 1,070,000.00 1'076'89832 1076,89648 423 11/30/2028 1157 y 093’2;%_232 y 0715,:’3867 g_g; 128 A’f:
91282CKT7 g;glf/ggsum 4500 %55//%3;2823 525,000.00 522'9%%73 52292871 459  05/31/2029 1339 539’71552_23; 5;2"‘2122:22 063 AAAa:
91282CLC3 g;gﬁggsum 4000 E;gggggj 1500,000.00 1’487'63gg§ 148763672 419 07/31/2029 1400 51 6’715(;_22 y 482&;5321 177 A’f‘:
91282CFLO ggsvgg/Ez/;sum 3875 :ggggggj 123500000 1225’08.261(; 122506211 406 09/30/2029 1461 2 43;38:22 1,2£§,’§§8§§ 145 foul
91282CLRO foS/;F/‘zEgSURY 4125 11%23%2823 1235,000.00 1'233'33'8’3 123331152 416 10/31/2029 1492 125 471%23 1‘23322?_;2 146 A’f‘:
91282CMA6 ﬁf’STOFngSURY 4125 1121//527;2823 1000,000.00 999'685‘88 99968750 413 11/30/2029 1522 1'016’0;2% 9196575;;% 119 A’)f:
91282CGBI :JZS/;?QEQASURY S875 82;3%;822 1250,000.00 124516502 1245166.02 397  12/31/2029 1553 1258;82:32 1,21;25281?32 147 A’)f:
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91282CGJ4 gﬁ;ﬁggsum%oo 82;3%2852 1250,000.00 1'224'568'38 1224,560.55 397  01/31/2030 1584 1239 422'_12 1_2215,22233 145 A’)f:
91282CGQ8 gg/;gg%sum 4000 gjgigggg 1250,000.00 "252’293'35 1252,294.92 396 02/28/2030 1612 126 4’6‘122‘71 12;%%%328 148 A’)f:
91282CGS4 gg /gljggsum 8625 33f§3f§8§§ 1250,000.00 1’229’531% 122954101 399 03/31/2030 1643 124 4’99291’_'22 y 213?:22;‘_ g; 145 A’f:
91282CGZ8 gf /EE/E::\OSURY 8:500 %88//22%822 1300,000.00 1'2817"57512'_22 1301967.22 373 04/30/2030 1673 1287’682:22 1’287’5?5‘22 150 AAAa:
91282CHF1 gg /EEESSURY 8750 ggggggg 770,000.00 765}*1379?53 766,518.83 398 05/31/2030 1704 77011(5)21'% 763’276;_'32 090 A’fj
91282CHJ3 gg /;g/ESAOSURY 8750 %88//22672822 1315,000.00 1'31;’7075215’; 1322,82345 375 06/30/2030 1734 . ;g%ﬂ? . 5,8(532'_22 153 foul
91282CNN7 g%;ﬁggsum&ms gggggggg 75000000 751:;57?22 759,270.56 374  07/31/2030 1765 . 41;2821 754 423_'2 088 AA::
91282CNN7 gs/gsggsumasm %77//23?;2852 75000000 748'92“‘(% 748,97461 391 07/31/2030 1765 s 4;282] . 4322322 088 A’)f:
gg‘.i.xfEASUR'ES 37,475,000.00 36’89‘,:’1';?1';‘; 36,025,552.37 377 1086 4con ;gg;g 37’22‘2’::’:2;:32 4375 AA+
U.S.AGENCIES
3135G06A6 f&';g‘}g g"AE 0580 mgigggg 1,250,000.00 1'249'065:88 124906250 060 10/20/2025 20 1247 6?29_’;38 y 2‘5597;32 146 AAAa:
3135G06G3 1F1’>(')\'7'\/”2'2MAE 0500 ggﬂgggg} 1000,000.00 998'378:88 998,370.00 054  11/07/2025 38 g%’zgggg gé%g?fsg 116 A‘)j‘:
3135GA2Z3 5’?1“;;\‘2'5 MAE 0560 gﬁggggg 500,000.00 499'628:88 49962500 058 11/17/2025 48 497,63333 459%2%56?% 058 A‘)j‘:
3130AKJR8 f;g’;gg 0570 112//11672838 500,000.00 499'878:88 499,875.00 058  12/16/2025 77 496, 45592'(2)2 4%?93994? 058 A‘)f‘:
3130AKKGO ::2%22'25285)0'520 1122//31,3;;858 500,000.00 499'978:88 499,975.00 052  12/30/2025 a1 495‘5%?38 42;3“‘98;8'_5% 058 A’)f:
31422B6K]1 gﬁygg,\"ﬁﬁ 0480 82;82;;82} 75000000 [ 74977500 049  01/5/2026 107 . 41’923_'23 75%2?53 087 m
3130AKQXT (F)ﬂ;gghélfzsso.?oo &ggggg 825,000.00 825'008288 825,000.00 070  01/28/2026 120 o 6’02%35 8(285;%%36%% 095 /XXT
3133EMQX3 g%gggz%‘;;gz’\‘ffs 822//;2;282 1000,000.00 996'098:88 996,090.00 067 02/17/2026 140 986’82282 égééfood_sgi 115 A*)f:
3130AL7MO (F)g}_g?;\lggé)_ezs gzzgiggg 1000,000.00 997’008:88 997,000.00 069  02/24/2026 147 985,333'38 835?5935; 115 A*)f:
3133EMUK6 ) EEOF(’)\;'\Q"SCEGE?SSKS gg,’;gggg 1000,000.00 1'000’008:88 1,000,000.00 105 03/25/2026 176 985’1;’333 1,0%‘8%%%%% 115 foul
3133EP7C3 553[2)5',: ’SZ’\C")SQBNKS 8322;;823 1750,000.00 1’740'783_'88 1740784.50 491 04/01/2026 183 1’756’1128'8’8 1,72'75?2527'191 205 A‘)f‘:
3130AWLZ1 gghgg\g(s 4750 %%//22%2822 1000,000.00 996'018:88 996,015.00 491 06/12/2026 255 1’006‘21883"5 9982281?'27; 117 A’)f:
3133EMP48 ggggg%sgesws 8:232823 1900,000.00 174421800 1744,219.00 485  07/01/2026 274 1858’9%23 8 471‘327022 217 A’)f:



GREATER DAYTON RTA OPERATING | SEPTEMBER 30,2025

Position Statement

A

MEEDER

PUBLIC FUNDS

PRINCIPAL COST UNREALIZED MOODY'S

TRADE DATE PURCHASED YIELDTO MATURITY DAYSTO MARKETPRICE GAIN/LOSS BOOK % OF S&P
cusiP DESCRIPTION SETTLE DATE PAR VALUE INTEREST  TOTALCOST MATURITY DATE MATURITY MARKET VALUE VALUE MV  RATING
3130ANHR4 52}2%/?2';2;500 %z)ﬁgggg 50000000 460'068:88 460,060.00 31 08/26/2026 330 488’69%7_';3 4;21*‘22)55'.778& 057 A’)f:
3130AWTQ3 gg};i’;’g“ 4625 8272%822 650,00000 6483‘3‘53 64831325 471 09/11/2026 346 655‘;88_'38 . gﬁ%g? 076 A’)f:
3133ENEMS ffgoﬁﬁ\zg /(232.22 KS 82252822 450,000.00 419'79888 419796.00 303 11/23/2026 49 257 551’58 . g”ggz 051 AAAa:
3135G06L2 fg';‘g'zEs'\égE 0875 gggggggg 825,000.00 724'753 'gg 72475425 401 12/18/2026 444 796, 22222 . éggf% 093 A’f‘:
3133ENJCS5 fgg&ﬁ%g&iﬁm gﬁgggg 500,000.00 500’008:88 500,000.00 120 12/22/2026 448 ssa, 438_'33 5‘8%%%%%% 057 foul
3130AUZF4 gg/hgg’\;'(s 4125 85//;“;;822 1000,000.00 992’038:88 992,030.00 434 03/12/2027 508 100 41;2838 9977'?33'27; 117 AA::
3133ENTSO ;Zgggi’)ggg?ws 82%2;;83; 50000000 499'608:88 49960000 262 04/05/2027 552 491’539:% 4(52’;?’;7“;;_2255: 057 A’)f:
3130ALXW9 (F)?/LQB;;\'?KS 1750 gg//z‘ggggg 75000000 693’128:88 69312000 347 04/22/2027 569 725’7:8';3 7(351%722"_‘2 085 A’)f:
3130AM6X5 (I;?/If(;)élz\lfs 1500 8272%822 1500,000.00 1’342'93888 134293500 462 04/30/2027 577 ” 45’822_'88 y 4312"22;22 169 A’f:
3133ENEQ9 fgf;g;’;"ﬁ;%’\é"s 1111/282822 1175,000.00 1'029'64852 102964075 470 05/24/2027 601 1!132’333'2; u 2;(’)2'2328 132 AAAa:
3130AMGS5 gg}‘;’g’@ 1375 gqggggg 1420,000.00 1'271'09(8)238 1271,098.80 435  05/27/2027 604 1‘3628?65_% 1’35832%23 159 A‘)j‘:
31422X2X3 22?2"3';;"&‘}%3560 gggggggg 52500000 525’008:88 525,000.00 356 06/28/2027 636 o 1’793%_32 5;%3%%%50) 06t A
3133ENGE7 gggggz%(/ngNKs gg/gggggg 81500000 805'448'38 80544820 318 08/17/2027 686 80313332 8(1:’;%%;% 094 A’f‘:
3133EPBM6 Zf%%@g"G?;BNKS 822//2233822 1000,000.00 992'618288 99261300 431 08/23/2027 692 1'007‘;38';5 991851228 118 A’)f:
3133ENJ50 gfg\,}%@g"&;mm gggggggg 700,000.00 696'87888 696,878.00 322 08/26/2027 695 692‘7?3'23 éggggf; 08t A’)f:
3130AT7E gg};ggNYKs 8250 8222;2822 850,000.00 834’07&88 834,07100 366  09/10/2027 710 . 42’238:28 82;%'7?% 098 A’)j‘:
3133ENW63 Zg?;g}g";; BNKS 11%//22?2822 990,000.00 993783‘58 99378873 429 10/27/2027 757 0 03’216‘2_'83 9;1{232:33 117 AAAa:
3130ATUS4 1F2"/"1‘3"2\'7\'KS 4250 ggggggg 1000,000.00 1'005'938:88 1005,930.00 41 12/10/2027 801 Lo 1,711810'1; 1’002:(6’38:2; 118 A‘)j‘:
31422XW99 g’;m"gz mﬁ 3850 85/’22;2822 859,000.00 842’2956‘(5) 84220245 429 02/14/2028 867 o5, f‘ﬁ"gg 8507";1;5622 100 WA
880591EZ1 TVA3.875083/15/28 %77//%%822 1150,000.00 1’"8'498:88 1118490.00 453  03/15/2028 897 ; ,155,61?1228 1 ,13222,5359183 135 A’f‘:
3130AWC24 EZ,L%/?QNgS 4000 g?%gg;g 1255,000.00 1'233'748:88 1233740.30 439 06/09/2028 983 1265’;22'22 125;51385_"212 148 A’)f:
3133EPQDO zzgggs/%gsws g;ﬂ;gggg 615000.00 o131585 61313655 432 O7/17/2028 1021 623‘6;31;'; o ;gg;ig 073 A’)f:
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3133EPSK2 Zzgggz%gggws 8272%2822 1500,000.00 1'487*928:88 148792050 443 08/07/2028 1042 1‘520‘615%1'83 y 432231;‘512 177 A’)f:
3133EM5P3 fggggggcgggggs ?ggggggj 1500,00000 1'300'45888 130045500 475 09/20/2028 1086 1,390,8?;55 13%%%%%2? 162 A’)f:
3133EPN50 ZEE) g gqv;/cg BNKS g‘;gggg 1250,000.00 1'265'27888 1265,275.00 398  12/15/2028 1172 1270, ’1112?3 2 5&22?6‘; 148 A’f:
3133EPWB4 EE?SFg\s%gZBNKS 8122;2823 1250,000.00 1'238'628:88 123862500 408  01/18/2029 1206 1256’;2888 1’2‘1‘2‘12'22:28 147 AAAa:
3133EP3BY 552[)5%‘\2%22 BNKS gg’gggggj 75000000 742’27888 74227500 436 02/13/2029 1232 758, 442.1618 . 41';’72;‘2_2; 088 A‘)j‘:
3130AQUV3 23}22’?;';252’50 8222;;82: 1,000,000.00 902'538:88 902,530.00 436 02/23/2029 1242 o 42’8%'_'53 ggﬁg’ggg 110 foul
3133EP5US ZEZ%%QF}Q"O?;BNKS &flgggggi 140000000 1'393'568:88 1393,560.00 423 08/20/2029 1267 ) 416,9;2.1623 1’3551"35282 165 AA::
3133ERAK? ZE%%Z’:"&;QBWS %‘L’)ﬁgggi 1500,000.00 1*485'288:88 1485,285.00 460  04/10/2029 1288 1‘529‘812%_'22 ) 489”" g;ggg 178 A’)f:
3133ERGS4 ZE@ggZ%%BNKS ogé?ﬁgggj 1150,000.00 1’144'528:88 1144,526.00 436 06/11/2029 1350 160, gg_gg ; Jig"ggggg 136 A’)f:
3133EKA30 2225’32%5?295.25'(8 gsgggggj 1200,00000 ”25'983:88 1125984.00 364 08/15/2029 1415 " 32’8?;‘_'38 1,1%221:%2) 132 A’f:
U.S.AGENCIES TOTAL 45,004,000.00 4352296:;’3 43,622,962.78 353 669 4ces 523:32 . 4;;’1’,3;3'_22 51.98 AA+
NEGOTIABLE CD'S
856283598 gi‘}gjg@o 1000 gjg‘;ggg 248000.00 247'388:88 247,380.00 105 04/27/2026 209 ) 431923:22 213:22;2% 028 m
15118RJ32 gg/ﬁ;'ggANK 4600 8223;;822 24900000 248'003:88 24800400 469  09/19/2028 1085 o, 433'52 o, 402',?52 029 m
58404DTG6 Z’_'ggggg'/?g'\/‘fsANK 83232822 24900000 248'008288 24800400 469  09/19/2028 1085 o, 483'82 o, 402'_22 029 m
90355GGJ9 898/328/32’24'650 g;gggggg 24900000 247'878:38 24787950 475 09/20/2028 1086 ) 48,322:23 ) 48‘3&‘:2 029 m
68002LCV8 83?257?2’58'“ 4600 83//;27;2822 24900000 248'003288 24800400 469 09/27/2028 1093 oss, 48%2 o, 40223 029 m
146102AP3 iggg%gzg';'zg&m o%%ggggj 249,000.00 247'878:88 247.87950 440 03/20/2029 1267 ) 48’2929:;)?3 ) 48’23532 029 m
07371BVVO '(‘)"SO/Q'OE/ZSANK“'GSO gggggggj 244,000.00 242'962:88 242,963.00 475 05/30/2029 1338 ) 43’222_'23 ) 43’232'_28 028 m
07371DR58 ggg%%" US 4650 ggjgggggj 24400000 242'96(3):88 242,963.00 475 05/30/2029 1338 ) 43,232:23 ) 43,232"28 028 WA
61690DRT7 gﬂggglgg.eso 82;53;;823 24400000 242'968:88 242,963.00 475 05/30/2029 1338 ) 43,;%@? ) 43,22697? 028 m
61768E4J9 X&%%’;’;‘S%\QQBNK 82232823 24400000 242'968288 242,963.00 475 05/30/2029 1338 ) 43;1%‘_37? ) 43,22697? 028 m
#5?:’: IABLECD'S 2,469,000.00 2’459’°°g:gg 2,459,003.00 433 117 2, 458,732::2 2, 4%;%%.13 2.87 NA
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MUNICIPAL BONDS
MADISON OHIO LOC
07/06/2023 1,048,887.00 10175 18,890.09 Aat
558065AK4 SCHDISTL 5000 07/10/2093 1,050,000.00 000 1,048,887.00 503  04/01/2027 548 106842488 \0dos3aze 125 A
04/01/27
MUNICIPAL BONDS 1,048,887.00 101.75 18,890.09
TOTAL 1,050,000.00 0.00 1,048,887.00 5.03 548 1,068424.35 104053426 25 AA+
GREATER DAYTON RTA 84,152,090.44 517,540.24
TOTAL 86,125,327.26 184107 84,183,732.41 3.68 862 85:713,48574 8510504550 10000 AA+
84,152,090.44 517,540.24
GRAND TOTAL 86,125,327.26 31,6497 84,183,732.41 3.68 862 85,713,485.74 85.105.045.50 10000 AA+




Meeder Public Funds, Inc. is a registered investment adviser with the Securities and Exchange
Commission (SEC) under the Investment Advisers Act of 1940. Registration with the SEC does
not imply a certain level of skill or training. The opinions expressed in this presentation are those of
Meeder Public Funds, Inc. The material presented has been derived from sources considered to
be reliable, but the accuracy and completeness cannot be guaranteed.

Past performance does not guarantee future results. Opinions and forecasts are all subject to
change at any time, based on market and other conditions, and should not be construed as a
recommendation of any specific security. Investing in securities involves inherent risks, including
the risk that you can lose the value of your investment. Any forecast, projection, or prediction of
the market, the economy, economic trends, and fixed-income markets are based upon current
opinion as of the date of issue and are also subject to change. Opinions and data presented are
not necessarily indicative of future events or expected performance. Meeder Public Funds, Inc.
cannot and does not claim to be able to accurately predict the future investment performance of
any individual security or of any asset class. There is no assurance that the investment process will
consistently lead to successful results. The investment return and principal value of an investment
will fluctuate, thus an investor’s shares, or units, when redeemed, may be worth more or less than
their original cost.

AL

MEEDER

PUBLIC FUNDS

Meeder Public Funds

6125 Memorial Drive
Dublin, OH 43017

901 Mopac Expressway South,
Building 1, Suite 300
Austin, TX 78746

120 North Washington Square
Suite 300
Lansing, Ml 48933

111 West Ocean Blvd, 4th Floor
Long Beach, CA 90802

222 Main Street, 5t Floor
Salt Lake City, UT 84101

10655 Park Run Drive, Suite 120
Las Vegas, NV 89144

250 Fillmore Street, Suite 150
Denver, CO 80206

meederpublicfunds.com
866.633.3371
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SALES TAX RECEIPTS (NET OF FEE PAID TO STATE OF OHIO)

MONTHLY
SALES PERIOD MONTH Actual
EARNED RECEIVED 2022 2023 2024 2025
JANUARY APRIL 3,406,797 $ 3,529,286 $ 3,738,177 $ 3,921,246 $ 3,653,095
FEBRUARY MAY 3,515,968 3,645,547 3,694,999 3,766,284 3,773,433
MARCH JUNE 4,207,363 4,164,079 4,280,129 4,575,643 4,310,156
APRIL JULY 4,023,682 4,096,524 4,090,033 4,362,135 4,198,651
MAY AUGUST 4,292,382 4,190,742 4,251,263 4,426,243 4,338,744
Increased $175k or 4.1% versus 2024

JUNE SEPTEMBER 4,073,673 4,340,913 4,303,934 4,426,863
JULY OCTOBER 4,124,481 4,024,857 4,081,497 4,174,961
AUGUST NOVEMBER 3,917,771 4,115,287 3,627,343 3,713,389
SEPTEMBER DECEMBER 4,163,678 4,138,193 4,033,565 4,140,964
OCTOBER JANUARY 4,075,167 3,945,585 4,158,837 4,252,473
NOVEMBER FEBRUARY 3,989,588 3,915,474 3,917,951 4,040,743
DECEMBER MARCH 4,677,163 4,746,305 4,880,246 4,971,528

Totals $ 48,467,713 $ 48,852,790 $ 49,057,974 $ 21,051,552 $ 49,995,000

% Increase Year over Year

0.79%

0.42%

YEAR TO DATE

Actual

2022 2023 2024 2025
$ 3,406,797 $ 3,529,286 $ 3,738,177 $ 3,921,246 $ 3,653,095
6,922,765 7,174,832 7,433,176 7,687,530 7,426,528
11,130,128 11,338,911 11,713,305 12,263,174 11,736,684
15,153,810 15,435,435 15,803,338 16,625,309 15,935,335
19,446,192 19,626,177 20,054,601 21,051,552 20,274,079

Incresed $997k or 5.0% versus 2024

23,519,865 23,967,090 24,358,535 24,700,942
27,644,346 27,991,946 28,440,032 28,875,903
31,562,117 32,107,233 32,067,375 32,589,292
35,725,795 36,245,427 36,100,940 36,730,256
39,800,962 40,191,012 40,259,777 40,982,729
43,790,550 44,106,486 44.177,728 45,023,472
48,467,713 48,852,790 49,057,974 49,995,000

PLEASE NOTE THE ABOVE AMOUNTS ARE REPORTED NET OF A 1% ADMINISTRATIVE FEE WHICH IS PAID TO THE STATE OF OHIO.
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	Suggested next meeting:
	 Thursday, January 22, 2026 at 11:45 a.m.
	Adjourn
	ADPCD8D.tmp
	Sales Tax

	ADP8605.tmp
	Sales Tax

	ADPFFDD.tmp
	Sales Tax

	Greater Dayton RTA Strategy Update 10.23.2025.pdf
	Greater Dayton RTA Strategy Update 10.23.25.pdf
	Slide 1
	Slide 2: Executive Summary
	Slide 3: Executive Summary
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8: Oil & Diesel Prices
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13: Current Portfolio
	Slide 14: Recent Purchases
	Slide 15: Quarterly Comparison
	Slide 16
	Slide 17

	Greater Dayton RTAHoldings only 9.30.25.pdf




